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- QWHUQHW GH EDQGD DQFKD P QRFRQIHESYFIDYD YLGH
&RPSXWDGRUD SRUWEWLO &RUHQWHRGOJIR] R HTXLYDOH
*E HQ FRPSXWDGRUD GH HVSDFLR OLEUH
&RUUHR *PDLO FRQ FXHQWD *RMIJOHFRPIHHGBHGBPOLRIUDI™
(VSHFLDOLGDG HQ *LQHFRORJWQW2XE V\WIHW ULBIHFREHRILG \ 2EVWE WQL FQ 6 RE YV S RPIRIOD G D

0$7(5-$/ %f6-&2
(QGRFULQRORJ D *LQHFROWJLFD BODHURINFRQGRFDLORQ@RDIIH 6$(*6QHEBREULMIRORJI D
6H SURSRUFLRQDUE ELEOLRJUD |OM FH\ Y F@LURRM FO MVHEW RV HE D G QVFR QUXQ B XOLRY GHODHYQ M WD | R
/DV DFWLYLGDGHV TXH VH UHDOLYRQEQ HQ OD SODWDIRUPD
D (QWUHJD GH GRFXPHQWRYV \ DUFKEYIR¥R\R ZHOBRRQWGRY SDUD DXWRHVWXGLR
E (QWUHJD GH ELEOLRJUDI D FR P®0HRHDOWEH H WUH & HWIFW L SW R U
F $UFKLYRV SGI GH ODV FODVHV SUHVHQFLDOHYV
G 3UXHED ILQDO GH HYDOXDFLPQ GH DSUHQGL]DMH
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6H DVLJQDUEQ UHFHVRV GH PL® YGHQ B AXHHQ GIR BRIRHDPD HO G D GH ODV FODVHV
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JHFKD 9LHUQHV GH ODU]JR GH

$SHUWXUD GHO 'LSORPDGR \ -XVWLILFDFLpQ
+RUD KUV D KUV

/«FQLEDV \ (VWUDWHJILDVY GH $SUHQGL]DMH
SROQHQWH +HULEHUWR /L]DROD ' D] GH /HuQ
+RUD KUV D KUV

/DOOHU 7«FQLFDV \ (VWUDWHJLDY GH $SUHQGL]DMH
SROQHQWH +HULEHUWR /L]DROD ' D] GH /HuQ
+RUD KUV D KUV

g
@ - QWURGXFFLuUQ DO 'LSORPDGR GH (QGRFULQRORJ D *LQHFROWMJILF
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6EEDGR GH ODU]R GH 'RPLQJR GH ODU]R GH
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+RUDULR OL«UFROHYV KUV KRUDULR GH OD &'0; FRQ GXUDFLpQ GH KRUDV

&RPR OHHU $UW FXORV GH 7UDWDPLHQWR
YJHFKD GH PDU]R
3RQHQWH (QULTXH 5H\HV 0X3R]

&LFOR 2Y£ULFR
JHFKD GH DEULO
SRQHQWWH &DUORV /DXUR 7HUFHUR 9DOGH] =%3LJD

(ILFDFLD GH XQD 3UXHED 'LDJQuVWLFD
JHFKD GH DEULO
SRQHQWWH (QULTXH 5H\VHV 0X3R]

7DOOHU (QVD\RV &0 QLFRV
YHFKD GH DEULO
3RQHQWH (QULTXH 5H\HV 0X3®R]

&ODVH 6DQJUDGR OHQVWUXDO $EXRGH QWHXEQIFQ ROWD®R 8WHU
JHFKD DEULO
SRQHQWWH -RV« /XLV (OL]DUUDUEYV &HQGHMDYV

&/$6( 0$*—675%/ 9-(51(6 '( &$'$ 6(0$1$ '( +$6 &'0;
GH PDU]JR (QVD\R &0 QLFR VWXCRYLTXH 5H\H
GH DEULO (VWXGLR GH &DVRYULIRGVWSHIRIOW 0 X 2R
GH DEULO (VWXGLR GH &RKRVWMYR] (QULTXH 5H\

(9$/8$&—+1 25'-1$5-$  '( $%5-/
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6EEDGR GH $EULO GH

N.IDI.AP@

'RPLQJR GH $EULO GH

7DOOHU &DVRV6RQIQPDRRY SWHULQR $QRUPDO 6DQJU
$EXQGDQWH ODQHMR
+RUD KUV D KUV
3RQHQWH -RV« /XLV (OL]JDUUDUEV &HQGHMDV

-QVXILFLHQFLD 2YEULFD 3UHPDWXUD
+RUD KUv D KUV
SRQHQWH &KULVWLDQ 5H\HV OD\RUDO

-QFRQJUXHQFLD GH *«QHUR
+RUD KUV D KUV
SBROHQWH &KULVWLDQ 5H\HVY 0OD\RUDO

5HFHSWRUHV GH (VWUMPIJHQRV \ 3URJHYV
+RUD KUV D KUV
SRQHQWH &KULVWLDQ 5H\HV OD\RUDO

6XVWLWXFLpPQ +RUPRQDO \ 6XSU
+RUD KUV D KUV
BRQHQWH -RV« /XLV (OL]DUUDU

7UDWDPLHQWR \ 3UHYHQ
+RUD KUV D KUV
3RQHQWH &DUORV /DXU
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+RUDULR OL«UFROHYV KUV KRUDULR GH OD &'0; FRQ GXUDFLpQ GH KRUDV

&ODVHV 6] 2YDULR 3ROLTX VWLFR
JHFKD GH DEULO
SRQHQWWH (QULTXH 5H\HV 0X3R]

7DOOHAL SHUSODVLD 6XSUDUUHQDO &RQJ«QLWD
YHFKD GH DEULO
3RQHQWWD 1D\HOL ODUW QH] &UX]

7TDOOHU GH 3XEHUWDG 3UHFR] 5HWDUGDGD
JHFKD GH PD\R
SRQHQWWD &ODXGLD ORQWVHUUDW )ORUHY 5REOHYV

&DVRV &0 QLFRV $ERUGDMH GH $PHQRUUHD
YHFKD GH PD\R
3RQHQWH -RV« /XLV (OL]DUUDUEV &HQGHMDYV

&/$6( 0$*—675%/ 9-(51(6 '( &$'$ 6(0$1$ '( +$6 &'0;

GH DEULO (YDOXDFLpPQ GH KLSWUODG®R G LWV RWLSRYV 3&26 D O\U)D RJHHAL OWD
GH PD\R +LIJKOLJKWYV RI IRABQAHWM. Q BURLIBVRU SRU FRQILU®D U HHEGWHX -R’
GH PD\R 7TUDWDPLHQWR GHO KLBHUDQORRJIDKIWUWNRPRHUFHUR 9DOGH] =%3LJD

(9$/8%$&—-+1 25'-1%$5-% "(0%$<2
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6EEDGR GH OD\R GH
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$SOLFDFLUQ GH &XHVWLRQDULRV GHQRBDXGDLG & WX
HQ OD &0 QLFD

+RUD KUV D KUV

3RQHQWH $UWXUR $UHOODQR (JXLOX]

6 QGURPH *HQLWRXULQDULR GH OD OHQRSDXVLD
+RUD KUV D KUV
SROQHQWH 1RUPD /LGLD 6DQGRYDO 2VXQD

(O 5RO GH ORV $QGUWJHQRY HQ OHQRSDXVLD
+RUD KUV D KUV
3RQHQWUID $OHMDQGUD (OL]DOGH &UHPRQWH

'RPLQJR GH OD\R GH

'LDJQUVWLFR \ 3UHYHQFLHUQ GH &RPFHG&B B ANRQWVQ G
GHJHQHUDWLYDV HQ OD OHQRSDXVLD
+RUD KUV D KUV
3RQHQWHH 1D\HOL ODUW QH] &UX]

SUHYHQFLMPQ \ 'LDJQUVWLFR GH &E£QFED 3HUYHFRR
OHQRSDXVLD
+RUD KUV D KUV
3RQHQWHW OLODJURV 3«UH] 4XLWDQLOOD

BUHYHQFLHQ \ 'LDJQUVWLFR RSRUWXQR GH &
+RUD KUV D KUV
3RQHQWHW OLODJURV 3«UH] 4XLQWDQLOOD

JLVLRORJ ™D \ )LVLRSDWRORJ™D GH 2V
+RUD KUV D KUV
3RQHQWH 9 FWRU 0DQXHO OHUFDGR

2VWHRSRURVLY 'LDIJQuVWLFR
+RUD KUV D KUV
SBRQHQWH 9" FWRU 0ODQXHO OH

7HQGHQFLDV DFWXDO
+RUD KUV D KUV
3RQHQWH $OIRQVR 0X
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+RUDULR OL«UFROHV KUV KRUDULR GH OD &'0; FRQ GXUDFLpQ GH KRUDV

&DVRV &0 QLFRV (VWDGLILFDFLHRR&DOWILDLFDFLuUQ GH O
JHFKD GH PD\R
SRQHQWH $OHMDQGUR 3RUUDV %RMDOLO

&DVRV &0 QLFRV &ULWHULRV GH 6HOHFFLuQ GH 75+
JHFKD GH MXQLR
SROQHQWW 5REHUWR 6LOYHVWUL 7RPDVVRQL

- QWHUSUHWDFLpuQ GH '"HQVLWRPHWU DV
JHFKD GH MXQLR
SRQHQWWH 9 FWRU ODQXHO OHUFDGR &£UGHQDV

&DVRV &0 QLFRV 6HOHFFLuUQ GPHR FDWL % L RILGRQGH FRW DSUREDGDV
JHFKD GH MXQLR +RUD KUV
3RQHQWH -RV« /XLV (OL]DUUDUEV &HQGHMDV

6H[XDOLGDG HQ OD 3HUL SRVW OHQRSDXVLD
JHFKD GH MXQLR +RUD KUV
SRQHQWJID ODU D *XDGDOXSH 3LR 9LOODVH3:RU

&/$6( 0$*—675%/ 9—(51(6 '( &$'$ 6(0$1$ '( +$6 &'0;

GH PD\R (YDOXDFLUQ \ DERUGGIMRY BUFXIODM\URI GIPHQRSDXVLD DU&XMNOQDADUORYV #DUQLF

GH MXQLR 2EHVLGDG \ ULHV ERJ GHWRLQPF HUWHDDD *uPH] 325 &21)-50%$5

GH MXQLROHGLFLQD 5HJHQHUDFLUQ 'U +RVRULMDEHO UM ] KUV

GH MXQLR +RUPRQDO 7UHDWPHOMWs(R| 32-'BDWAXMWGR *X]PL£@RERDYLAH] KUV KUV
6EEDGR GH -XQLR KUV KEMWHVIR &9 HQ PXMHUHV FOLPDW <D MOHU DESUDQ GRUPRIFRLO U 'U -RV« [XLV
6EEDGR GH -XQLR KUV KWOVWRUQR GHVHR VH[XDO KLSRBFWL YR OEDR{RV« [XLV 1

(9$/8%&—+1 25'-1$5-$  '( -81-2




0¢'8/2 (1'2&5,123%$7S%$6 (1 (/ (0%$5%$=2

6EEDGR GH -XQLR GH

N.IDI.AP@

'RPLQJR GH -XQLR GH
+LSRWLURLGLVPR HQ HO (PEDUD]R

+RUD KUV D KUV

SRQHQWH 1D\HOL ODUW QH] &UX]

+LSHUWLURLGLVPR HQ HO HPEDUD]R
+RUD KUV D KUV
SRQHQWH®W 1D\HOL ODUW QH] &UX] -13HU &'0;

2WURV 7UDVWRUQRV (QGRFULQRV HQ HO (PEDUD]R
+RUD KUV D KUV
3RQHQWH -RV« 'DQLHO 9HOE]TXH] &LVQHURYV

5HFHVR KUV D KUV

+LSHUSURODFWLQHPLD HQ OD 3D FdB\@MMH \*
+RUD KUV D KUV
3RQHQWHW &HFLOLD ;RFKLWODOOL

&DXVDV (QGUFULQDV GH 3«UGLGD *
+RUD KUV D KUV
3RQHQWH -RV« /XLV (OL]DUUDUEV

&DXVDV QR (QGUFULQDV GH
+RUD KUV D KUV
3RQHQWH -RV« /XLV 5XYDO



7$//1(5(6 0+'8/2

+RUDULR OL«UFROHYV KUV KRUDULR GH OD &'0; FRQ GXUDFLupQ GH KRUDV

&OFXOR GH &DORU DV \ 'LHWDV SHWWHYDGFH B Q WWXVFRIY WDELRQDO
JHFKD GH MXQLR
3RQHQWIHH $QGUHD *XWL«UUH] $OED

BHOHFFLUQ GH OHGLFDPHQWR \ &£ OERORSBHDRYLYV GH —-QVXO
JHFKD GH MXOLR
3RQHQWW (QULTXH 5H\HV 0X3R]

&DVRV &0 QLFRV +LSR H +LSHUDWWIJRLGLVPR HQ HO (PE
JHFKD GH MXOLR
SRQHQWWD 1D\HOL ODUW QH] &UX]

&DVRV &0 QLFRV +LSHUSURODFWLQHPLD
JHFKD GH MXOLR +RUD KUV
SROQHQWH -RV« /XLV (OL]DUUDUEVY &HQGHMDYV

&DVRV &0 QLFRV 3«UGLGD *HVWDIFRRRDD WQHFRAUWHDWH G
JHFKD GH MXOLR+RUD KUV
3RQHQWW -RV« /XLV (OL]JDUUDUEV &HQGHMDYV

&/$6( 0$*—675%$/ 9-(51(6 '( &$'$ 6(0$1$ '( +$6 &'0;
GH MXQLR 6XSOHPHQWDFLUQ SIDUD S HYHQFIDLQODH DUU D *XDGDUUDP
GH MXOLR (YDOXDFLUQ GH 58BVDR'Q*0DU¥IDIBRUHVR &DVWHOODQRYV %I
GH MXOLR 2EHVLGDG \ HPEBOBLR D 'VDORMRDROR]FR
GH MXOLR (VIXHPDV DFW X®H HW* H QUH 6 RRRULW R RS®D O D

(9$/8$&—+1 25'-1$5-$  '( -8/-2
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6EEDGR GH $JRVWR GH
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$QWLFRQFHSWLYRY 2UDOHV YHVWLGR KHFKR D OD O}
+RUD KUV D KUV
3RQHQWH $OHMDQGUR 5RVDV %DODQ

$QWLFRQFHSWLYRV —-Q\HFWDEOHYV
+RUD KUV D KUV
SROQHQWH &KULVWLDQ 5H\HVY 0OD\RUDO

'RPLQJR GH $JRVWR GH

$QWLFRQFHSWLYR GH (PHUJHQFLD
+RUD KUV D KUV
SRQHQWH®D O0DUWKD 'XUDQG &DUEDMDO

$QWLFRQFHSWLYRY 7UDQVG«UPLFRV \ $QLOOR 9DJL!
+RUD KUV D KUV
SRQHQWH &DUORY /DXUR 9DOGH] =%3LJD

'LVSRVLWLYRV - QWUDXWHULQRV /$5&6
+RUD KUV D KUV
SBROQOHQWH /XLV * %DKDPRQGHYV 21/-1¢(

5HFHVR KUV D KUV

30DQLILFDFLUQ )DPLOLDU HQ $GROHVFHQWH
+RUD KUV D KUV
3RQHQWHH -RVHILQD /LUD 30DVFHQFLD

$QWLFRQFHSFLUQ HQ 3HULPHQRSDXV
+RUD KUV D KUV
3RQHQWH &DUORV /DXUR 9DOGH] =%

0«WRGRV 3HUPDQHQWHYV
+RUD KUV D KUV
3RQHQWH -RV« /XLV (OL]DUU

&225'-1%$'25'U &DUORV /
352)(625 $'-8172UD )HO QE£QGH
+25%$6 KRUDV SHGDJ
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+RUDULR OL«UFROHYV KUV KRUDULR GH OD &'0; FRQ GXUDFLupQ GH KRUDV

&RQVHMHU D GH (ILFDFLD GH $QWLFRQFHSWLYRV
JHFKD GH DJRVWR
SROQHQWUD 1RUPD 9HOE£]TXH]

%HQHILFLRY QR $QWLFRQFHSWLYRW GH ORV $QWLFRQFHSWLYR
YHFKD GH DJRVWR
3RQHQWW &KULVWLDQ 5H\HV OD\RUDO

&DVRV &0 QLFRV $QWLFRQFHSFBHYHHGEBOKVEBQFLD \
JHFKD GH DJRVWR
3RQHQWW &DUORYV /DXUR 7HUFHUR 9DOGH] =%3LJD

&RQVHMHU D GH DFXHUGR FR QGG \&HULQRW LER @ 6 H S WELLYARLY
YHFKD GH DJRVWR
3RQHQWIHD 9DQHVVD ORUDOHV +HUQEQGH]

&/$6( 0$*—675%$/ 9-(51(6 '( &$'$ 6(0$1$ '( +$6 &'0;
GH DJRVWR %HQHILFLRV QR ORW DRORQFHRIFHBRW. GRIV  'UD  &HFULIDQDGRVFKLWOT
GH DJRVWR 5LHVJR \ SUHY IGQIF ORY PQFMRFIRIQFBSWLYRYV 'UDHQMWLYALD &RDUF
GH DJRVWR 1XHYRV DQWLFRQRRSWDRVRVDHDOLGBGHY $OGR —VDDF OHQHYV
(9$/8$&—+1 25'-1$5-$%  '( $*2672
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6£EEDGR

GH $JRVWR GH

6HOHFFLPUQ GH 'RVLV GH )6+U KO* SD BB SURGWDBPL}
$VLVWLGD 75% GH %DMD &RPSOHMLGDOG 8D$§OMGPM
5HVLVWHQWHYV D JEUPDFRYV

+RUD KUV D KUV

3RQHQWHW *DEULHOD *DUF D -LP«QH]

3URWRFRORY SDUD -QVHPLQDFLpPQ —-QWUDXWHULQD
+RUD KUV D KUV
3RQHQWH (GXDUGR *X]PE£Q *RQJEOH]

&DSDFLWDFLUQ (VSHUPEWLFD \ 7«FQQMU B XW-HWLHPD. (
+RUD KUV D KUV
3RQHQWH -RV« /XLV 5XYDOFDED $0OIDUR

'RPLQJR GH $JRVWR GH

5HSURGXFFLUQ $VLVWLGD HQ 3D VBIR HQ 9DV GH 'H
+RUD KUV D KUV
3RQHQWH -RUJH $OEHUWR &DPSRV &D3DV

7«FQLFDV GH /DERUDWRULR GH 5HS®®RE B RFR R § O$HML IV
+RUD KUV D KUV
SRQHQWHRO ODHVWUD *UDFLHOD *XHUUHUR 5DP UH]

BHOHFFLPQ GH 'RVLV \ OHGLFDPHQ &R Y SSDHNDL 9SG G H
+RUD KUV D KUV
3RQHQWH -RUJH $OEHUWR &DPSRV &D3DV

BURWRFRORY GH +LSHUHVWLPXODFSPQM@ Y£9 -RB &R C
+RUD KUV D KUV
3RQHQWH (GXDUGR *X]P£Q *RQJEOH]

ODQHMR GH OD 3DFLHQWH SRE UM 5HUYDQIERIFGSROUDV S |
+RUD KUV D KUV
3RQHQWH -RUJH $OHMDQGUR OLFKHO 9HUJDUD

&ULWHULRY GH &DQFHODFLuUQ GH [(PWOPRPXQPDPE L2UWCE U L+
+RUD KUV D KUV
SBROQOHQWH -RV« /XLV (OK]DUUDUEV &HQGHMD V
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+RUDULR OL«UFROHYV KUV KRUDULR GH OD &'0; FRQ GXUDFLupQ GH KRUDV

(YDOXDFLpPQ GH &DVRV GH 3DUHMD -Ql«UWLO
JHFKD GH VHSWLHPEUH
SBRQHQWH -RV« /XLV 5XYDOFDED $0OIDUR

-QGXFFLpPQ GH 2YXODFLpQ SDUD &RLWR 3URJUDPDGR
JHFKD GH VHSWLHPEUH
SROQHQWW &KULVWLDQ 5H\HV 0OD\RUDO

&RQVHMHU D SDUD 7TUDWDPLHQWWRIGGD5HSURGXFFLuUQ $VLV
JHFKD GH VHSWLHPEUH
SBROQHQWW -RV« /XLV (OL]JDUUDUEV &HQGHMDYV

~QGXFFLUQ GH 2YXODFLuQ SDUDR)HUWLOL]DFLpEQ -Q 9LW
YJHFKD GH VHSWLHPEUH
3RQHQWH (GXDUGR *X]PE£EQ *RQ]EOH]

&/$6( 0$*—675%/ 9—(51(6 '( &$'$ 6(0$1$ '( +$6 &'0;
GH VHSWLHPEUH ~QIHUWLO LGIDG HHE SR EXHQWWDGHY® Q]DGD 'U SGMPUGR *X]PE£Q *
GH VHSWLHPEUH 6XSOHPHQWDFRPGDHFHY IHOWRIOLBY 'U $UPDQGR 5RTXH 9LOO
GH VHSWLHPEUH (QWUHQDPLHRWR SQUHUWDOLVEBGFHQ O«[LFR LHODPXMWGRD *UB
(9$/8$&—-+1 25'-1$5-$  '( 6(37-(0%5(
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